
Keeping Posted
Investors who dtilre an Inttlll-jfen- t-

and unbtnsed view of Invest-
ment conditions wltl be Interested
la t tar monthly circular,' "The
Insf atment Situation."

i fijr Investor who requests cs to
p1 ft his name on our malting list
wfl receive a copy of this each
tna tth.

INTERNATIONAL BANKIM;
"

"NwYorki-If- M(

lVaortgajre Bonds
aaat

Preferred Stocks
Issaectby nccessful Public Service
Corporations which have been
Staaaced by ru! and which operata
la sabstantial and crowing cities.

iBertron, Griscom&Co.
40 Wall Street

Naw York
nOwMptila Paris, Franc

Holders of good bonds of early
maturity may replace same with a

Sound 6 Bond
t

tires equalling or surpassing re-

turns from present investments.
List of selected 6 issues sent
on request for Circular AD-3- .

N. W. Halsey & Co.
I 49 Wall Street, New York
' ,Wladelphla Chtrato San Frudno.

Wt fvmlth quolatlont la the IteJtnt
Ntie VorJt Ntttspaptrt,

Gilbert Eliott & Co.
Specialists

37 Wtll St.. N. Y. Tel. Hanover 61 10

SHORT TERM RAILROAD BOND
YIELDING

Corrrnt earning! over tx times Interestcharges on these Ix.nds.
Trrtra for Circular .Ve. 1SS.

Miller fi(ompanii
I Bankers I
.femhera New York Stock TJxchants

t llrnadway . lork

STANDARD
BUY

IS Cumberland r L.
8 Galena. Slinal Pfd

SO Indians Pipe Line
10 Prairie oil A fias
in No v ! pipe i
100 S.O ofiallfurnU
15 Varuuin OH

O
I
L

v

SELL
1.1 nuclei e r.tne
.i resirniripei.inea t.alena.SlngalCom.
oi s iiKin nil ran sit
M'llhl(l (111

i. .southern Pipe I.,
'ft I'nlon Tank l.tno

CARL H. PFORZHEIMER
Phones 4"Q.l Uroad, 13 Uroad St.,N Y,

WE SPECIALIZE IN
Babcock & Wilcox

American Machine & Fdy.
Union Typewriter
National Surety

Adams Express 4s, 1947

Leonard Snider & Co.
EOTOR yb 111) lilt OA DIVA Y

FOR SALE
10O Appalachian Timer I'niti. pd.aoo .Standard Slntor I'onstrui tlnnlOO Standard iu. A" I'.lec. I inn. Pfd.' ami 1'nlte.t l.luht . Itnlhtats , rfil.

' 252 L' s' Mr'"' Product. I nnimnnJOO Hnli rn.sniiM (,.i:iM-- , Com. Pfd
FREDERIC H. HATCH & CO.
New York Huston3(1 Broad St. so nnurcss St.Private telephone between N. Y llosion l'hlla

Henry Clews & Co.
II 4.Mints

,11. . 15. 17 AMI 1U HHOAI) ST.sttKMBKliS V V. STOC K l.xi IIA.NGE.Mocks and Bonds bought and sold for
I Investors: also carried on liberal terms.Hanking Accounts received subject toMfflt at flKht Interest paid nn dally balances.

IiETT HltS Oh-- I'KEDIT
Issued available the world oier.

AiurrlraD Light c Traotlon
Amriirin i.as ;iect-l- o
Cltl .Service lompanrParlAr 1lan A l!lr,rin
Vnltert l.luht Uallnayi. iniui-- i iiiiiirnvemrnl cv.

Pine

To.

'&

ends Staeka

1
Williams, McConnell Coleman

aojtaliat. Paaiaaaa j..n, tin, Tark.

Bankers & Brokers
I 111 Broadway, New York

SMITH-TEVIS-HANFO- CO,

Public Utility
Securities

CO Brtadway New York

Plympton,
Gardiner & Co.

BANKERS.Iinliri Naw York itock niikaait.27 WIU.IAU ST.. NSW YORK,

E. & G. RANDOLPH
Mrmhera rw orU .SIihk rirhanjo111 liriiiiilii.il', ,ni lurk.

lend IM Open Market Securities Department
, 'J! si" i"s. Merv'y" 1", I"1' "" inn! dthcr Srcurltlesor tho I nlitil H'f, mnaila and Mfilro.

, nut sti.nIT. H. Flnlililiiu l'rilirrrilDaliHlrom .11 ( iii.ur Common
I II V M I. II

T. II. SymlnKliiii l irf. rri--
I l S. Ilnlililn A siiiuii,, l unimon

LINULEY & CO.
tVW Hnlnr I oil llrnadwar, N. T.

FINANCIAL NEWS

AND COMMENT

Dnll Market and a Generally
Lower Sange of Prices
Minor Industrials Weak.

3rONEY SOMEWHAT EASIER

More Gold Exported Qnletnpss
the Role on the For-

eign Exchanges.

Burtneos on Oi Stoclt Ex(!ha.nno ye.
terday trunk o a. mnall volume and wan
confined within narrow limits aa re--
iraroa price 'lTaflins; was of notirei
the more restricted by knowledge that
the Stock Kxchanpe wmild be clnid
for three days, begtnnlnir with the day
offer nnd during thin period
the creation ot foreign business will
be more pronounced In Europe than it
la here. TOere was aUnont entire a,b- -
(tenoe of a dinposition on the part of
fl peculators to make venture of any
kind and operations here for 1ondon
account were wholly neKllKlWe. The
undertone of the market was heavy
tnrouirhout and toward the close was
definitely weak. Tho standard stocks
held very well, although all left off at
declines, but there was another break
In many of the- lnactlvo Industrial
shares, In which a declining movement
has been ttolna: on for so lontr and has
In fact In certain stocks brought about

species of collapse. American Beet
Pupnr, sr. Uumely common. Interna
tional Pump preferred, n. P. Ooolrtch
common, Mexican Petroleum, Pitta- -

lmrr Coal, YVbolworfh and Central
Ieather preferred were all preemed for
sale yesterday, which perhaps served
to make more prominent the compara
tive ntrenirth shown by the United
States Rubber shares. The firmness of
Itpadlnrj common stock also attracted
general attention, as it nas ror some
time past, and save rise to nn opinion
on the part of many observers that an
accumulation of the stock Is In prowess
nt the present low rano of prices. In
our own market and In fhat of Roston
what have come to be called the Slellen
stocks moved to a lower level. In the
bond market Western Pacific Bs were
nimln a weak feature, supposably to the
closlnff of the pnvrpoct that has lat
terly been held out that the Western
Pacific mlrfht obtain the u.e In Call- -

fornia of lines which the Western
Pacific was not nble to construct for It
self. Just beforo tho end of the dny
there was a raid on the market which
carried union l"acinc utocK to a new
low level for the year.

Four million dollars In rold bars was
enpatred for export to I"aris by

steamer, maklnp nearly J4C.000.000
taken for export altosether since the
first wek In January, fterllni? ex-

change was sl!rhtly easier nnd also,
strance to say, there was jrreater ease
In time money, rates belnjr. reduced
about U of 1 per cent, for the Inne p
rlods. Hnse In money was attributed
lo the movement of Western funds here.
attracted by the current hlch price bid
for accommodation. Call money whi
also lower; and although tho banki
have Inst over $7,000,000 thus far to the

In the present week and
seemingly stnnd to lose considerably
more nefOre the week end, the proR- -

noils of the bank statement Is evidently
not very bad. People In the sterllnK
'market confessed themselves pleased
over the fact that Germany did not
take nny pold here for export on Monday,
iilthoufrh direct shipping facilities ex
Istcd; and this was taken as some small
Indication that the situation In Germany
was mendlnir. There was naturally
more or less Interest In the statement
that the railway trainmen were ma
turing demands for an Increase In
waces, Now that the enplneers' de
mands have been settled and those of
the firemen are In process of arbitra-
tion, the who! ranee of raltwnv e.m.
ployers will of course be heard from and
Wall Stret In Its present pessimistic
mood expects that when nil these are
adjusted, probably by some advance In
waces, It will lie time for the engineers
to be asaln heard from.

PUBLIC DTIUTIES SECTJEIT11S.

Amrrl'an I.tcht Traetloo
American l.ltht ft 'Iraclton pf, .

il riifidark r. 1'OMfr
Aillronilacu Klcctrlc I'uwcr Df...
American 1,'an A Kleclrle
Atrirrlcin (iaa & lUectrlc pf
AinerUan rourr A Llitrtt., .....
American t'ouer & l.luht pf
American I'ulillo Utlltilei
American I'ulillc LtllllleJ Pf
Appalachian Power I ompany . . .

Appalachian roner Company pi..
I ule Service
Cities .SerUco pf
('ominunueAllh 1 H & 1,
Commonwealth I1 H & I, pt
Denver lias A Klectrlo sen is...
Electric llorifl neposlt pf
: rctr c noun &. anare ri
Ilmplrc District Klectrlo it
Kmplre iilbtrlct tlectrlc la pf...
I eiieral usni et irai-uo-

I'eileral l.leht A Traction pf....
Keilerul I tuillc Incorp
Itderal rtlllile lncorp pf
ds A I'.lectrlo .Sen
(,a A i:ieclrlc Sees pf
l.lm iiln das A Klectrlc
Montana l'oer..llnnlanu l'ouer nf
MonU'uincry l.lslil A Water Power 5.
Northern htaleii power Co ...
Northern Mtales l'ouer Co pf
(Inirk Tower A Water Co . .

1'iclnc lias A IMectlli' ..
I'acllio utts A Klriirlcpf .
ItenubllL' llv A l.Uhl i o .,
llenunllc llv A l.luht Co pf...
.Standard Sas A Dlectrlo
Standard tias A Dlei trlr pf
Tennessee Itv. I.t. A I'nwer Co. .. .

Tennessee liy. l.t A Tuwer Co pf.
I'nlon llallnay tias a Kleclrlc...
t'nlon Kail ay lias A Klectrlo pf.
L nlteil l.t if lit A Hallways
I'nltrd l.lgm A llallnata 1st pt.. .

Lulled Light A 1UIM 2d pf. ..
I 'mil Securities
t 'till lien improvement.
t'tll!tles Improvement pf
l'nltert L'tWtlei Co ,

frilled 1'tllltlesCo. pf
Western power
Western Power pf

SHORT TERM SECURITIES.

Kama. Maturity. IlM.AnUeil
Amsi Losnsr. . . ,s April, mi3
Salt A Oslo 4H Jann, lul.l
kklynllT ft July. 1UH
Cbes A () nil... ..4'i Juno. IBIt
CM 1:1 firs ft July. Itllpen oac April, ion
l.rla lift S April f , 111 t
l:nt US J Oct.. 1111
hrls Hit 1 April, lilt
federal Mini,,, ft Nov., till
Uen Itubaer t'i July, lilt
HuasasCos. uci. 13,11111

Illinois Ceni I' Julr. nil
lot A (it Nr.....j Aui Itll
In! llArvriler... eeli. n.ll
Lake K A M.S...4I Mcll. 15,1(114
UTclilk'au Cen . !j Mch, lUlt
Ainu . at L.. .... l et).. 111!
llo Han A T'... a liar. Ill I
Urn I'ao Ry 3 Jun. nil
N w; lilt 414 Mar., lull
N V O UK '. May. Ill)
.NVCljses eqiits.a .N..II1J.J.'
NY .N II A II lilt. 5 Deo, 1VJU

MLH.lh 3 Jung. HIJ
at I. s n Seat., nil
Neahoaril Air U. ft 'Urh. 1811
Southern Ily Co .ft I eh. lUlft
union iyp u Jan. ivio
Westlnchouse. ,1 Auj, imj too
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31H
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104 10S

17H K4

47,'
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I8I4

864

244

254

167i

594

654

414

AUI. Chalm. --
AlCh

pf.,131

Coal
orro,

24')

Aml.oc
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ChAAIton... Ill
I'll A Alt pf... 26'
ChlitWe.. 14
ChlAl. pf.... 60
ChAN'W.... 1S3

Df..1SI
ChSII'ftOm 120
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CCCAS'tL... 63
CCCA.St, 11
C0A.S0 1 pf. . AS

CoA.SoZpf,. 60
('rex Car.. 76
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I
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MEW YOKE IT00X EXCHANGE PRICES.

Itallreaa aad Other Shares.
Tucsbat, March 18, 1913. i
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AMAU

pf..

s!
10
B4
U5tj

1J
AS

71
ino
t)

pii
m

A

27
2

lna
II
M

ISO
105

35
113
113
r.4

104
III
Mi
W7

SO
ao

KM
S3

1

1.12

160

ei
ui

350
11:
20
40
1411 j
Ml

134
167
140
160

67
Ui
70
70
63

100
14000

(ISO

300
2600
1800

400
100
300

1500

100
400
100

1200
175

1136
100
ir.o
400

1400
100

Adams Express.
Amal Copper...,
Am Heet Hurar.
Am A V. -
Am n. , ,
Am Can of
Am Car A F
Am Car A F pf....
Am
Am Cot Oil

lSUiAm Express..
inn a.. rn.

Am i..inspea uo....
Am Loco

1 ... n,.i,mil u.ifiii. . ,a
Am .snieltlns;
Am Hmeltlnir pf....
Am Tel & Tel
Am Tobacco
Am Writing P pf..
Anaconda ,
Atoh, Top & H Fe....

200'At ConHt Mne .'

lOO.IlaldwIn Ioco
100'ltaldwln Irfico pf

lbWU h & u. . . .
lnOOIHethlehcm Steel
200lHcthIrtiem Steel pf...

8600'H P Goodrich
1001H P Goodrich pf
200 Hklyn Hap Tran....
300 Hrunswick Co
lOO'lluf. H ft P
800Hlutterlck Co.

tOOOlCal Pet
450 Oal Pet pf..

2200 Can Paclflo.
800 Cen Leather..
lOOOn Lenther pf
ovuil' oi u ,
SOOlChl Gt West pf.....

1380 C. M 8t P..
14 ( M & t P pf

SOOil'hlno Copper
300 Col V & I
2"UCol Southern
700 Con Gas ,

1400iCorn Products ,
750'Curn I'roducts pf
100 Dcnv & K O
100 Deere Co pf

1700i Krle
100 Krle 1st pf

4300' P W Woolwortl
25 Geo W llelme pf

765 Gen Klec Co
800 Goldtleld Slln
800 Gt Nor pf
COOiGt Nor Ore ctfa
100 Gt Nor pf ctfs 40 paid
iuu in central
100 Inspiration Con
500 Int Paper
400 Int Pdjier pf
100'Int Pump

10 Int Pump pf
100 Inter-M- et

2200 Inter-M- pf
2U0 Kan City Sou
100 Laclede Gas
400 Lake B & West
100 Lake E ft West pf....
100 LleKett ft Styers

1300 Lettish Valley.
300 His
100 Lonse-Wlle- s 11 1st pf.
300 L & N
200 Mays Dept Stores....

9900 Mex Pet
, 300 Miami Copper

20 Minn Kt Li
100 Mi), K & T
600 Mo Pacific W,V.
300 Nut His Co

1000 Nat Lead
200 Nat 1ead pf

1100 Nevada Con
900 N Y Central

2100 N Y, N II A II
300 N Y. ti & W
100 Norf & West
SOO'Nor Pacific
300 Pac T & T

6404 Perm It It
125 Peoples Gas

1400 Pitts Coal
1200 Pitts ("oal pf

100 Pressed Steel Car pf..
500 Hay Cons Copper....
300 Hy Steel Sps
4U0 Hepuhllo Steel
200 Kepubllc Steel pf

3160O Heading
300' Hook Island

lSOO Ilumely
300 Huntely pf
500 Seaboard A L
300 Seaboard A L pf
300 Sears-Hoehuc- k

200 Slow-Sheffie-

100 St L ft S P 2d pf
8620 Sou Pacific

300 Southern Ily Co
200 Southern Hy Co pf . ..
100 Stand Mill Co ,
900 SttnlelMker
300 Tenn Copper
100 Texas Co
550 Cn Itae ft P
100 I'n llaj; ft P pf

30400 I'n Pacific
100' Cn Pacific pf
lOo fn Clpar Mfrs
200 C S Cast Iron Pipe. .
900 i: H Ilubher
200 I.' S Hiltibcr 1st pf...

25000 V S Steel
900 L S Steel pf
GOOH'tah Copper
20(i Va Carolina Chem...
100 Va Carolina Chem pf.
100 Wabash pf

2800 WestliiRhouse Elec...
100 We.stlnchotise E 1 pf.
200. West Maryland
100 West Un Tel

10 Weyman, H ft Co pf.
S00 Wheel ft L Erie 1st pf

. . Wheel & L Erie 2d pf

Totnl sale 201,340 shares.

ASKED PRICES.

were transactions yesterday

Snuff

CenAMATe..l06

Looso-Wile- s

Bid
ciirtm.siif... --
CuAmMu pf --
DelAllud.. 1S7
DI.AWes . 3wt
IIMAKtlJod.
IleAIKirpf. 32
Detl'dl... H7W
I)eiAMac..,.I03
peAM pf....ul
KetL'nl
IilsSec inu
DU.SSAA. . 5
IluSSAA pf. 11)4
DuPI'nf Bo'i
I'rle 2if of 31
IVd M is 12
Kfd MAS pf. 33
liWIIclmeO lais(icn Ch Co 173
(ien CCo pf.105
lien Motors. 2914
lien M pf.. 7al?
Gold A htk. .115
iiuirircnh.. 4H4
llomesik M Km
llocklnir V.
Int Ac Cor.. --
Int As U pf 72
Int liar old 106
Int It old pf.lKAs
Inlll old NJ.inss
IHnlilN.I p.nn
Int II Corp lavsIntllCpf no
Iniff rsnll Jl 105
Ins-liti- f U2
Iowa Cent a
lowaCur. is... .....1,.. ... ...,u (ij iw,
J haser. Mij

2

6

a

1S1

J I pf.l02ij lwiilKCHSAIpf
o So of. 6H'i en

ncit urn .i n
KenAllesMp 43
Jjck Hieel 44
Ijike sn ore 40(1
l.AMT'Conf 115
Ixidk sl... 3D

l.orlllarilCo.174
I. or Ilia nt pt,
l.iose2jit, B1J4
Mackay Cos. AO

niacK cos pt 63
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40
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4111
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Sl'4
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37
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1A5
IUU
31
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lift
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71 73
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626
116

42
ISO
112'4
a:'t
at
B7)

MARCH SALES OF COFFER.

Market Oalet After ITearr
Tranaaclloas Exports Hold Well.

Ill the face of a dull'coppir market It was
figured yesterday that tlio metal sales since
March I approximated 200,000,000 pounds.

uhich tho Amalgamated agency was
credkted with fully 50 per cent. Such a
huge lotnl would Hupply sufficient reason
for dulness.

There was but little doing In ths way
of actual business booked yesterday, but
metal was avallsbls around 14V cents a

...

I Opf n- - lllsh-- 1

I mi, i

145
69
27
63
314

1214

1147,

444
24

974
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61
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103

2397a
264
364
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104
loo":1
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87 H
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"74
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254;
934
724 '2S

1084)
138
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32
264,
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104
65
19
9 7 741
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88 i

106 I

138 '
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344122l

121 I

16
10
43
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35
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69 41
24 4)
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94
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1544
304
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133!
73',l
65 '

--"i
24 4
36',1

II54I
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1044
17

1054,
113,

30
104 4,
115
364,

118,
109'

19
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27

4A

sr. sr. 4
1554' 166

214
90

19,
44

189
344
24 4
934
254!
80 74
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LONDON TRADING IS

WITHOUT FEATURES

Holidays and the Impending:
Settlement Hestrict

Operations.

FRENCH CABINET CRISIS

Pnrls Exchange Somewhat Dis
tnrhed, bat Berlin Is in

Bcttej Shape.

Sfirclal Cabin Dttpalehn to Tnm Stt.f.
London, March 18. Trad In if y was

plow and featureloRH and the Influence of
the aplrit had become mori;
ajipurent, an ll will continue to do over tho
end of the week. I ho beginning of the
settlement Immediately following the close
of the holiday la nlxo an Influence in further
restricting huslnes,

I he feellntf rceurdinif the political situa
tion was Improved nnd International politics
nas not prominent as a market factor.
There an some selling from Purls, where
it degree of dlatnrlmnre waa apparent

of the I'ulilnot sltuntlon, and this
depressed mining shares.

Consols siere firmer at JJ advance, closing
at 73' for money and "fl S for the account.
Home rails were moderately steady. Oil
shares were lower and copper stocks

The market for Americans waa Irregular.
In the early part of the trading prices were
stronger and ranged generally above parity
by fractions. Canadian Pacific was strong
nnd gained n point. The business wax light
and Inter prices were Inclined to slight
movement downward,

P.sMH, .March 18. Prices were lower here
y and some tinsettlemcnt was felt owing

to the crisis before the Cabinet. Rentes were
2J centimes lower at M francs 10 centimes.

IlKRM.v, March IS. Improvement was
shown Id the range of prices on the Boer so

Hetter feeling prevailed nnd prices
Improved on the favorablo statement of
the Hank of fiermany.

MONEY IN NEW YORK.

(inld Rnaracrements of f4,000,000 for
Gornpe a Feature.

Further gold engagements amounting
10 S4.ooo.ooo ror European account were
made yesterday, r.'.ooo.ouo of which Is for
Paris. Part or tho v,hole of tho remainder

thought to he for Germany, though It
may all go to Paris, ai most of It has gone
In the movement. The transactions are
entirely special one. as the exchange rate
ontlnued to rule at practically a full cent

below the export figure. Drtnund for
funds from the Interior was again present
yesterday and appears to be on the In
crease. Hntei for time money and for
commercial puper continue firm.

Call money on the floor of the Stock
Kicliange ruled at 4f4 per cent, The high
est was nt this figure and the lowest at

per cent., the closing rate,
Time money wns slighly easier, flates

were oJ,(16 per cent for sixty and ninety
lays and SJjfaj; per cent, for four and

five months and 5', (no,' per cent, for mi
months, Commercial paper was dull with
rates 5,' and 6 per cent, for best names

1 1 per cent, for others.
Sterling exchange was lower, with rates

4. SiftO'd 4.8275 for sixty days; 4.S7H4.87IO
for demand. 4.s76;iil.S77.". for cables. s

Domestic exchange on Xew lork Itos-to-

Par. Charleston lluylng, par. selling,
premium. Cincinnati- - Par. St Paul

inc. premium. New Orleans Commercial.
250. discount, banks, si premium. Minne-
apolis 35c. premium, Montreal 47,c pre-
mium. St I.ouls -- 25o premium bid, .We.
premium asked. San Francisco 40c. pre-
mium. Chicago- - I5'ii2lc. premium.

Money In Iiondon. 4,iia41.' per cent .
short bills. 4 1.1-- ier cent : three months.
41, per cent. 1 losing price of consols, 73jt
ror money nnd 73 tl for the account.

Paris cablets quoted tlie closing price of
rentes at f francs 10 centimes. Exchange
on Ijondon, 23 francs 27 centimes. Private
rate of discount In Paris, 4 ier cent, lierlln
exchange on lindon, 20 marks 45'f pfgH
Private rate of discount, 0'; per cent

The weekly statement of the Imperial
Rank of (iermany showed tho following
changes1 Cash In hand Increased 3,;oi,ooo
marks; loans decreased 3,042,000 marks; dis
counts increased 23,ea3,(Kio marks; Treasury
Pills decreased 7,2S2.oil mnrks; notes In
circulation decreased ss.s.to.ooo marks, de
posits increased oo.ios.ooo marks; gold in
hand Increased 2..,37".( marks,

Xew York Clearing House statement: Ex
changes. $355,370,130; balance. 117,233,714;

credit balance, 1160.5H7. .
Commercial price of bar silver In Vaw

York. ftflTje.; In Ixmdon. 20 Mexican
sllverdollars were quoted at 47',fir52c.

DAILY TREASURY STATEMENT.

TVABHINCTON. March l Ths state
ment of ths receipts and expenditures ofths Treaaury show a:

. ISO. 593. 040 isnn :- -i ui
Deficit

SI.

Yesterday. Tills Vlacal v..eReceipts. .11.134.22
Kxpend's... 2,614,020 25,808,557 491,500,469

hurplus.
Receipts
306.521.

ml
from

from rewtiti.. n,rfl..
ISIS, 697. tux. and mls

1160. 60S. lutnk nn,.
for redumption. 12k.

The cash of tlm t'nlteil Bui..
for March 17 ehosis:

Gold coin and

To radfsm

(old coin
Hold certificates

dollars
certificates

r:;s,792 714,0s: is,i:,7os
customs esterday

Internal
corporation 129.595,

NiLtlnnsI
received 754.621.

statement
Treasurer

RKSURVK FUND.
bullion I16t.000.006

TRUST
outstanding cer- -

"fcatea 11,551,111, U
OEXERAL

lln ted States notes
National hank notes
Certified checks on

Total

month

were1

Kilter
silver

banks

Deduct current liabilities
Worklna-- balance In Tp

FUND,

FUND.

in lia.ivna,! umiK.Silver bullion, subsidiary sil-
ver and minor coinAwaiting reimbursement

Cash balance

Paid
Paid

in.12S.77S

179,171,112

STATEMENT.

MONDAY.
to .11, 772, Onbanks to 6, 422,000

Loss to, bank an day, trans- -,c,lon 11,150,000
SINCE FRIDAY LAST.
2.Ir?UJ..-bn.k.'--!5.?.0-

0..... uuw-- . i c.ury. .

Lots to banks
Loss to hanks ssme period pre'

vlous wssk .

RAILROAD EARNINGS.

Buffalo, Rochester and Pittsburg--:

...... ..
rom July 1 ,,792,773 Inc!
Havana I'.lectrlc:

Week Maroh 1... IBS.S70 Ino.Fram Jan. 1 M.ltVlno.
Texaa and Paclflo: 'Id, week March... 1114.145 Ino.From July 1 U.!;7,m inci
Missouri Paclflo:

Jd week Starch... 11.045,000 Ino.rom July 1 44,61)0,358 Inc.
8t. Louis Houthwestern:

51 week March... 1249.000 Inc.From July 1 9,714,429 Incsi. ...... -- i , - ,
aim Tfisti2d week March... 56.!05From July 1. .. a.Wii inc."

U'nver and Rio tlriuiile ltBllwuy- -

I u SI7 iSS 'n. ,

96,091,018
28, 100, 1,71

K',950,150

1114, 131,105
S4.56s.913

iFmm .li.lv

9,219,777
M7I.371

f,.S50

12.442,049

XI.7CM43
230,111)3

147,291, k

banks.

Pa!2
MSI. 000

17,143,000

',171,000

angss.
110,119
131,075

4.B4S
(7,111

I3LI72
e,595

1111,010
(,159,091

119,000
1.012,211

1102,021
91)2,5113

CONSTANT SURVEILLANCE
The tmnnrlanrss nt l ..... . ,

before purrhaslnr securities rannoibe overemphaslred. Afler that,f 0nstant study of the various chaniesaffecting one's Investments is reniilred. lor Instanre. who rouMliae years aro that arsamounts of money would be Iot hy
stocks of th,w''ATfcrn',TA'N STI,EET

mvJuV,,0',;t"n
such developments and advise oeesssry In Invettment hold.
iSJfi4..'riXe,i.or,l "llultonaI aid

consult taveii
ment bankers at least annually regsrduig their holdings.

corrtsronttni$ SoHetUi.

llenbers Xew 1'ork stock j:xchan
30 aroma St.. New York

Philidtlphli Chiein lull- - HirKiri
linlTltli 101 is. tlCmtnti sfei:

luHCm U sill. $t Strut strirl

J.K.RIce.Jr.&Co.VVlll Sellinn A .. . .inM a. , .. ...
m .... M.i.-- .. .rs -- ,,i.u FlockKl) American l.la-h- t IV Trarii.,V.
111(1 Havana Tobarco rfd. Stock.Ill II. n. .rohns. slant llle pfd. sinrk2S International Allver 1'nitt. Jb t.e - .
JOO Itlchmond Light 4t II. It. sioek. ','"r'
J.iL Rlce.Jr. & Co. Will Buvan American I'hlele f4im. sii... I, --r

S() American I.ILhographlc riiiii.' Pfd. ailMiliar U.I.I 1'nHilN.II. u . 1.

SO Pocahontas Cons. Cnlllefle.as llemlnalon Tvnewrller- -a 11 ,iT.'.?inc'
BOO t'nlted Cigarette Jlaihlnestnck.

J.K.Rice.Jr.ACiL
Phone 7180 to 7IAA Hanover. 33 Wall St.. X, v

TO YIELD 1ETTER THAN
Our Investors' Olrculsr aliesa tut .,r his .

manufacturing preferred slocks -- the Issues?,!
hlitrily prosperous corporations -- lhat mil n.itho Investor a resrular and satisfactory reiutr..send tor conn

Turner, Tucker & Co. ie.
IIOSTIIX CHICAfiO NT.W SOBW
I Milk St. 1st XatT N'ank nidt. Ill nrosrtw.v

WE OWN AND OFFER
first mortgage bonds secured by tht hlrhsai
class of Improved. Ineome-prndiicln- t,

located property. To yield 34 and
S. W. Straus & Co, iKnntiMotlgmgrn anaf Btnd Bmnkmtt

Iran BuHaing Oas wall alestiesiesaa nnw voaii

Capital. t,SMl Baralai. 8ll.Wa.5i

WALL STREET. NEW YOK1

--CIIARTRRRD 180

Union Trust Co. of NewYork
f4o broadwy

rifth Ave. et JSib St. rifth Ave. A ontli st
Capital & Surplua, $8,700,00

Allnwi Intert en Deposits.

Guaranty Trust Co. of New York

28 Nassau Street, New York
Capital and Surplus $30,000,000
Resources, over 220,000,000

.mptrr UJrttHt Compinn
MAIN oma Al RBOinuisv

v arsasSss
i ri am.DivmT sss.ss.,

342 17 ar.

H. M. BYLLESBY & CO.
Incorporated

Chic.Bo New Yerk
lisrinct ElCIIUI til Trlsrii liiia..
Purchase, Finance, Construct and Operata
Electric Liiht, Gas, Street Railway ana
Water Paver Properties.

Examinations and Reports
Utility Securities Bought and Said.

effort), 3acott &, ?avis
jn9inecr0

113 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

GOOD STEEL BUYING.

Ileoao and Bands In ireat Dessaal
In I'lttaaxirsr.

Makers of steel boons and bands In Pitts
burg have found that the demand for this
product is about n heavy its at any tlrns
In tho past tear, with prices holding firm
at the bet lovels. Hood premiums for
prompt deliveries prevail.

ainall consumers ot various trades of
pig iron have been bitvini: onlr for imme
dlate needs for eeveral weeks, and eten ths
concessions offered by many furniices hava
failed to tempt them to order far In advance,
as lower pikes are looked for soon,

I lie Hudson llnv liullw.iv nf CansHa
has ordered 24.0(10 tons, of steel rails from
the Dominion Iron and Steel Company and
R.taio toiih from the Algoma Steel
The New York, New Haven and Hartford
is In the market for 107 locomotives of
various kinds nnd i:,8 cars of different
types, with expectations that other orden
will be placed in the near future.

Ulllitm Jacks ,t Co. of Ulassrow wrlta
regarding steel and Iron conditions fn
F.ngland during the first week of March as
ioiiows:

"Wo have again to report an Irregular
market this week for Mlddlesboro wsr
rants, with a small turnover. After clos.
Ing last Friday nt 61s, id. cash there wisa Hharp life on Monday, which was con
tlnued on Tuesday, when Sis. cash was
reached at the forenoon Sines
then, however, the market has been easierat 83s, 4d., cash buyers.

"Shipments from .Mlddlesboro for ths
first bIx days of the month amount to 13.041
tons, against 33,007 tons for the same period
last your. Mlddlesboro stocks sho'
a decrcui-- e of 1,526 tons, while the stores In
Cumberland show an Increase of 431 tons
for the week.

"Iteports from ths Continent are soma-wha- t
quieter, while producers In this counter

continue to be well employed."

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Comfilnt nnil T.m . .

Ashland b. and T R.tlw.v.quarterly ' .
! ' ald Mining, quarterly..Manila Klectrlc Railway andlJaThf. fills, rtaarltr
May .Department Stores, aiiir.terly
Old Dominion Cornnrntfnn nf.

'Old Dominion of' Maina ,' '.

uimru siiooe .siine. .

Norfolk
tariy ,

thought

chances

DIVIDENDS PAYATILB.
and 'Western, quar- -

INDUSTRIAL EARNINGS.

Tha Amsrlean Ki

pfd

to the CommissionXovsmber, , . s .

Total nn. rmw . . t ,,,, 'u,
Tots,! op. eip 2,0S!,tf Inc. 231.

Nat op, rtv. .
Taxes , ,,,

Op, Incoins, .,
From July I:

Total op. rev.
Total op, asps.

Net op. rev. .

Tuxes

1219,823 Dae,
33,077 Deo.

1256.746 Dec. II5
.111,002.873 lne,
. 9,740,517 Inc.

tt.SSI.SSB Dec
159.271
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